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For Tax Year 2016, further data was also utilized to update the Marcellus decline for the North
West Region.

The appropriate production decline rate(s) are applied to individual well gross receipts to
develop a probable future income series for the respective wells. The income streams from these
wells are then discounted to present value.

For more information concerning the development of 0il and gas well production decline rates
contact the State Tax Department at (304) 558-3940.

Notice of this determination will be filed in the West Virginia Register.

Issued: January 30. 2018 M.‘Sagc_/

Dale W. Steager
State Tax Commissioner

State Tax Department Operator on Duty 8:00 am - 5:00 pm
Property Tax Division Monday through Friday
P.O. Box 2389 Phone: (304) 558-3940

Charleston, WV 25328-2389 FAX: (304)558-1843



