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5TUlUET"r: Property T a  - Sta& Tax 'eOWiunex's Statem& (30- 

ReEmca an the Green Guide for the Appdd of Used Heavy E q y i m t .  

On July 26,1991, the S t a k  Tax Department filed Legislative Regulations $5 110 CSR 1 P- 
I, et seq. concerning the appraisal of industrial red and p m ~ d  property. This ndce  will address 
the Department's primary reliance on the Green (hide for the appraisal for property tax pupses of 
wed heavy equipment. 

DISCUSSION 

The Green Guide for Administrative Vlrluu~iort and Assessmenf of Used ComtPllction 
Equipment provides a comprehensive, reliable, and uptodate source for estimates of current 
market vdue of canstruction equipment manufactured during the past ten years. 

The values in this guide are derived f h m  an extensive data reporting system supplied by 
equipment dealers and distributors, manuhcturers, auctioneers, and corrtractors. TBia information 
is analyzed by the professional sta£f of the Green Guide using the most up-to-date cornputmized 
methods. The vdues presented in the Green Guide are compiIed from analysis of used heavy 
equipment sales. Standard economic analysis (including such factors as inflation and depreciation 
rates, current replacement costs, average life of equipment, supply and demand, and current 
c o ~ o n  industry activity} is used in conjunction with actual sales reports and are relied upon 
when suf5cient sales data on any particular piece of equipment is not available. 

The vdws preented in the Green Guide represent a nationwide average for equipment in 
typicaI working condition. Any dollar mounts shown in this guide are adjusted to fit the 
mechanical condition of a specific unit. Market conditions also bave a bearing on the value of 
equipment and can vary in dBerent areas. Each section in the Green has a value 
modiEcation map, and where sufficient data e*ts a percentage change (plus w minus) fmm 
average values is indicated by region 
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The Green Grtide has becn in publication for over thirty (30) years and there are numerous 
guides in circulation today that are used by the following industries or categories of industries. 

Agriculture Equip. Mfg. 
Gen. Bldg. Contractors 
Logging Companies 
State Governlnent 
Construction Dealers 
Consulting Engineers 
Appraisers 
Leasing Companies 
Utility/Power 
Lift Tnick M fg.  
Architects 
Import/Export Companies 

Mwy/Heavy Const. Contractors 
Const. Material Mfg. 
Mining Con~panies 
County/Local Government 
Lift Truck Dealers 
UnionsA'rade Associations 
Auctioneers 
Banks 
Heavy Equip. Mfg. 
Federal Government 
hlsurance Companies 
Construction M fg. 

The Greer~ Guicle's average resale value for heavy equipment that is used by the State Tax 
Department reflects the national average of prices, adjusted to this region, rcflecting equipment sold 
by dealers and co~ltractors under fair market conditions. It is considered to be the price that an end 
user and willing buyer will pay for a machine for which he has an immediate use. The Greei~ 
Guides are used and accepted by a wide range of industries and have long been the standard used by 
the State Tax Department for referencing used heavy equipment values. 

For more information concerning the appraisal of used heavy equipment, please contact the 
Property Tax Division of the State Tax Department at telephone number (304) 558-3940. 

state Tax ~&nmissioner 
West Virginia S Fate Tax Department 

State Tau Department 
Property Tax Division 
P. 0. Box 2389 
Charleston, WV 25328-2389 

Operator on Duty 8:30 am - 5:00 pm 
Monday through Friday 
Phone: (304) 558-3910 
FAX: (304) 558-1843 


